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It is a modern economic diplomacy and its role in the development of the country’s foreign
economic relations

Grigol Glunchadze
PhD student of GTU

Summary

In the face of modern globalization, the world is becoming increasingly interconnected, not only geo-
graphically, but also in different directions. Any connection and relationship is important for countries, but
there are vital economic contacts, especially the relationship between economics and politics is crucial in glo-
balization, for the progress of any society.

Economic diplomacy is an important element of international relations. Because of this, the economy has
acquired a central role in diplomatic relations, traditional political and economic diplomatic relations are grad-
ually coming together in globalization. In other word, “Economic diplomacy” is increasingly being introduced
in the field of classical diplomacy.

Development of trade and increase of commodity turnover, one of the most important conditions for the
development of Georgia’s economic policy, what should complement the country’s foreign exchange earnings,
to support the expansion of local production and consequently the employment growth of the population,
this should satisfy the needs of the domestic market, create a healthy competitive environment and structural
improvement of the economy, also accelerate the process of full integration of the country into the world eco-
nomic system. Recently, has begun and Increase the status in the state government system the strengthening
of the institutional and organizational bases of economic diplomacy in Georgia.

Keywords: diplomacy, foreign economic relations, globalization,international-foreign economic relations
, Economic diplomacy.
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